
Previous: 6,968.8 PSEi change: -0.61%

High: 6,967.7 Best: SCC +2.35%

Low: 6,917.5 2nd best: SMC +1.81%

Close: 6,926.2 2nd worst: AEV -4.26%

Val. traded (mn): 3,936.9 Worst: AGI -4.68%

Tenor Change Yield Tenor Change Yield

3 months +0.0869 5.8202 5 years -0.0238 7.2755

6 months -0.0037 6.1619 7 years -0.0839 7.5046

1 year +0.0075 6.4400 10 years -0.1121 7.7662

2 years +0.0456 6.7822 20 years +0.0770 8.2287

3 years +0.0381 6.9917 30 years -0.0600 8.2872

4 years +0.0105 7.1465

Previous Close Previous Close

PHP/USD 52.960 53.295 EUR/USD 1.1336 1.1420

Tenor Change Yield Tenor Change Yield

3 months - 2.3448 5 years - 3.0353

6 months - 2.5143 10 years - 3.1819

2 years - 2.9241 30 years - 3.3842

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities continued to decline, as investors remain concerned regarding the global growth slowdown. Meanwhile, local fixed income yields

edged lower as traders took position in longer tenored securities ahead of the BSP meeting this week. Lastly, the Philippine Peso weakened on USD

strengthening attributable to upbeat US economic data releases.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities declined on worries surrounding a draft report on auto tarrifs. Meanwhile, European equites fell due to persistent political risks, while

Asian equities slid on concerns on a slowdown in global growth. Moreover, the US Dollar strengthened on Euro weakness and increasing expectation

of another rate hike by the Fed. Lastly, US bond markets were closed, leaving US Treasury yields unchanged.
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 The local equities market extended its decline, following regional bourses, due 
to investors concern on global growth slowdown. The risk-off sentiment came 
from weak factory-gate inflation in China and low oil prices. The PSEi closed at 
6,926.2 (-0.61% DoD). 

 Local fixed income yields declined as some traders took position in longer 
tenored securities ahead of the BSP meeting this week. Economists have mixed 
on views on whether the BSP will raise interest rates. On average, yields 
decreased by 3.17bps, with the short tenors rising by 3.41bps. 

 The Philippine Peso is back on the 53-level on the back of the general 
strengthening of the US dollar. This is due to upbeat economic data in the US 
and the Fed's commitment to continue raising interest rates. The Peso weakened 
by 0.63% to 53.295. 

 US equities plunged, triggered by the drop in Apple shares following the cut in 
2019 outlook of Lumentum Holdings, a key provider of one of its technologies. The 
indices tanked following news reports that a draft report on auto tariffs by the White 
House was in circulation. The DJIA closed at 25,387.18 (-2.32% DoD); the S&P 500 
closed at 2,726.22 (-1.97% DoD). 

 European equities fell on persisting political risks in Europe as talks on Italy's 
contentious budget plan and Brexit negotiations continue to end in cliffhangers. The 
MSCI Europe closed at 122.42 (-0.94% DoD). 

 Asian equities slid on sour sentiment as investors continued to digest the weak 
Chinese economic data releases, shaky oil prices, unpredictable terms on trade, 
and possibilities of a slowdown in global growth. The MSCI APxJ ended the day at 
481.46 (-0.59% DoD). 

 US Treasury yields were unchanged as the bond markets were closed yesterday, 
November 12, in observance of Veterans Day. 

 The US Dollar extended its gains on increasing expectation of a December Fed 
rate hike and poor outlook on the Euro due to worries over Italy's budget plans and 
fears of a no-deal Brexit. The DXY rose to 97.542 (+0.66% DoD). 

 Net foreign direct investments (FDI) dropped to a 5-month low, with August 
seeing US$752mn in net inflows, down by 17.7% from July and down by 41.2% 
compared to August one year ago. Year to date however, inflows are up by 31% 
at US$7.42bn, and are currently at 82% of the BSP's total forecast of US$9.2bn 
for 2018.  According to the BSP, the latest data on FDI continues to show 
"favorable investor sentiment" on the Philippine economy. 

 Jollibee Foods Corp. (PSE Ticker: JFC) registered a 22% increase in 
revenues to Php39.75bn due to a 26% uptick in system-wide retail sales to 
Php53.27bn, due to the consolidation of Smashburger to its portfolio. Meanwhile, 
net income climbed by 26% to Php2.04bn. Smashburger drove the North 
American business 218% higher, while its business in Europe, Middle East and 
Asia ex-Philippines improved by 32%. 


